Award-Winning Catalyst Funds
A Leader in Alternatives
Catalyst Funds is the premier alternative manager. Since our founding in 2006, we understood that the
market did not need another traditional family of mutual funds. At Catalyst, we endeavor to offer distinct
investment products to meet the needs of discerning financial advisors and their clients. We offer a broad
range of distinctive funds that offer specialized strategies seeking to produce income- and equity-oriented
returns while limiting risk and volatility.
Three of our funds have recently been recognized for prestigious industry awards: The Catalyst/Millburn
Hedge Strategy Fund (MBXIX) won “Alternative Product of the Year” at the 2017 Mutual Fund Industry
Awards and the Catalyst Dynamic Alpha Fund received a 2017 Lipper Fund Award for class A shares
(CPEAX) in the Best Fund over 3 years Multi-Cap Growth Funds category.
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out of 155 funds over a 3-year period ending 11/30/2016.

Awards are only one form of performance measurement. For current performance information, please call toll free 866-447-4228.
www.CatalystMF.com

Investors should carefully consider the investment objectives, risks, charges and expenses of the Catalyst Funds. This and other
important information about the Fund is contained in the prospectus, which can be obtained by calling 866-447-4228 or at
www.CatalystMF.com. The prospectus should be read carefully before investing. The Catalyst Funds are distributed by Northern Lights
Distributors, LLC, member FINRA/SIPC. Catalyst Capital Advisors, LLC is not affiliated with Northern Lights Distributors, LLC.
Past performance does not guarantee future results. Alternative investment products, including hedge funds and managed futures, involve a high
degree of risk, often engage in leveraging and other speculative investment practices that may increase the risk of investment loss, can be highly
illiquid, are not always required to provide periodic pricing or valuation information to investors, may involve complex tax structures and delays in
distributing important tax information, are not subject to the same regulatory requirements as mutual funds, often charge high fees which may
offset any trading profits, and in many cases the underlying investments are not transparent and are known only to the investment manager.
Alternative investment performance can be volatile.

MBXIX Risk Considerations:
Investing in the Fund carries certain risks. The Fund will invest a percentage of its assets in derivatives, such as futures and options contracts. The
use of such derivatives and the resulting high portfolio turn-over may expose the Fund to additional risks that it would not be subject to if it
invested directly in the securities and commodities underlying those derivatives. The Fund may experience losses that exceed those experienced
by funds that do not use futures contracts, options and hedging strategies. Investing in commodities markets may subject the Fund to greater
volatility than investments in traditional securities. Currency trading risks include market risk, credit risk and country risk. Foreign investing
involves risks not typically associated with U.S. investments. Changes in interest rates and the liquidity of certain investments could affect the
Fund’s overall performance. The Fund is non-diversified and as a result, changes in the value of a single security may have significant effect on
the Fund’s value. Other risks include U.S. Government securities risks and investments in fixed income securities. Typically, a rise in interest rates
causes a decline in the value of fixed income securities or derivatives owned by the Fund. Furthermore, the use of leveraging can magnify the
potential for gain or loss and amplify the effects of market volatility on the Fund’s share price. The Fund is subject to regulatory change and tax
risks; changes to current rules could increase costs associated with an investment in the Fund. These factors may affect the value of your
investment.
Performance shown before December 28, 2015 is for the Fund's Predecessor Fund (Millburn Hedge Fund, L.P.). The prior performance is net of
management fees and other expenses including the effect of the performance fee. The Predecessor Fund had an investment objective and
strategies that were, in all material respects, the same as those of the Fund, and was managed in a manner that, in all material respects,
complied with the investment guidelines and restrictions of the Fund. From its inception through December 28, 2015, the Predecessor Fund was
not subject to certain investment restrictions, diversification requirements and other restrictions of the 1940 Act of the Code, which if they had
been applicable, might have adversely affected its performance. In addition, the Predecessor Fund was not subject to sales loads that would have
adversely affected performance. Performance of the predecessor fund is not an indicator of future results.
CPEAX Risk Considerations:
Investing in the Fund carries certain risks. The value of the Fund may decrease in response to the activities and financial prospects of an individual
security in the Fund’s portfolio. The Fund is non-diversified and may invest a greater percentage of its assets in a particular issue and may own
fewer securities than other mutual funds. The performance of the Fund may be subject to substantial short term changes. To the extent the Fund
invests in the stocks of smaller-sized companies, the Fund may be subject to additional risks, including the risk that earnings and prospects of
these companies are more volatile than larger companies. Smaller-sized companies may experience higher failure rates than larger companies
and normally have lower trading volume than larger companies. These factors may affect the value of your investment.
The Alternative Product of the Year Award is judged by a distinguished panel of institutional investors in funds and they take into account a set of
qualitative criteria covering the investment process, risk management framework and depth of research team, as well as a set of quantitative
performance measures including annualized returns, volatility and maximum drawdown. Please note the judging period is from January 1 2016 December 31, 2016. The Thomson Reuters Lipper Fund Awards, granted annually, highlight funds and fund companies that have excelled in
delivering consistently strong risk-adjusted performance relative to their peers. The Lipper Fund Awards are based on the Lipper Leader for
Consistent Return rating, which is a risk-adjusted performance measure calculated over 36, 60 and 120 months. The fund with the highest Lipper
Leader for Consistent Return (Effective Return) value in each eligible classification wins the Lipper Fund Award. For more information, see
www.lipperfundawards.com. Although Lipper makes reasonable efforts to ensure the accuracy and reliability of the data contained herein, the
accuracy is not guaranteed by Lipper. There is no assurance that the Fund will achieve its investment objective. The currency for the calculation
corresponds to the currency of the country for which the awards are calculated and relies on monthly data. Classification averages are calculated
with all eligible share classes for each eligible classification. The calculation periods extend over 36, 60, and 120 months. The highest Lipper
Leader for Consistent Return (Effective Return) value within each eligible classification determines the fund classification winner over three, five,
or 10 years. For a detailed explanation, please review the Lipper Leaders methodology document on:
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www.lipperalpha.financial.thomsonreuters.com.
www.CatalystMF.com

